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TOGETHER with all sod sinzolar the rizhts, moembers Vi:r.'xnil!,s.'s.-c:;:- areb appurtor eioos to thes seae badoncing vr beoany way
Incirdent or sppertaining, o duding =l Loaltein stoves and refrigoratons beatene e cen Lo, ol bong aed cbotocad bintires w Gl
to wall carpetiny, fences wrad gates, and any other egiiprent or fivtures pow o Beredter atto b connocted or titted noany coonern
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it bt‘i!ik( the itetertion of the pittics hercto that all such fintires wndt vl et other thoen hoascbod faaratiore, bee comilored o et of
: the realty.
I TO HAVE AND 1O HOLD all and singular the saild preaises uato the Mortuavee, 1% sacvvssors and assivzns forever. -
The Mortgagor represents and warrants that said Montvavor is scicad of the above descaibald preninses jn fee simple absolute; that ;. et

the above described premises are free and clear of all Licns or other crnivinbrances: that the Morteazor b L fully ampoweral to con- : 1 2
vy or cecumber the same; and that the Mortgagor will forever defond the il premibes unto the Mortyazes, its suocessors and assivis, B:
from and against the Mortgagor and every person whomsoover laafully cliinsne or to Jdaim the sane or any part thereof. ) :
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THE MORTCACOR COVENANTS AND AGHLEES AS FOLLOWS: : :

2

1. That the Mortygagor will prompily pay the principal and intercest on the indebtadness evidenosl by said promissory note at the
times and in the manner therein provided.

M ety

2. That this mortgage will secure the Mortgagee for any additional srres which may be advancad hereafter, at the option of the ‘ ,’o -
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwns, repairs oz other such purpuses punsuant to the ‘
provisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Motgagee to the Mortegor unctes
the authority of Sec. 153-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear | —
interest at the same rate or rates as that provided in said note unless otherwise agroed upon by the parties and shall be payable at the

demand of the Morntgagee, unless othenwise provided in writing.
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3. That Mortgagor will keep the inprevements on the mortgaged premises, whether now existing or hervafter to be crcctuld, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder at any time and in a ompany or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Motyagee and
agrees that alt such policies shall be held by the Mortgagee should it so reguire and shall include loss pavable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered puil; wel should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such inprovements to be insured in the name of the Morigayor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its opticn, enter upon said premises and make whatever repaiis are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

E 5. That the Mortgagee may at any time require the issnanee and maintenance of insurance upon the life of any person obligated ’ e

; under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as beneficiary, and if the H

3 premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage . -
debt.

) 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgagad premises on or before the
: due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukl the Mort-
gagor fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortygage debt and collect the same under this mortgave, with interest as above provided.

7. That if this mortgage secures a “construction Ioan”, the Mortgagor agrees that the principal amount of the indebtedness hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and cpnd!-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortyage and incorporated herein by
reference.

8. That the Mortzagor will not further cncumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteagor so encumber such premises, the Mostgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and pavable and may instifute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bondd for Title, or Deed of Conveyance, and
the within monigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
nients, and will mail kit a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may dectare the indebtedness liereby secured to be immediately due and payable and may
institule any proceedings necessary to collect saisd indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mostygage, the Mortgagee. al its option. may write to the Mortgagor at his Jast known
address giving hiny thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the .
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applical:le South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.
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11. That should the Mostgagor fail to make payiments of principal and interest as dne on the premissory note and should any monthly . 'k
installment become past due for a period in cxcess of 15 days, the Mortzazee may collect a “late charge™ not to exceed an amount iF
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagzor heréhy assigns to the Mortgagee, its successors and assigns. all the rents. isswes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lony as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taes, or fire insurance premiums, be past die and nnpaid. the Mortgagee
may without notice or further proccedings take over the mortgaged premises, if they shall e ocenpied by a tenant or tenants, and 3
collect said rents and profits and apply the sane to the indebtedness herely secured, withont Hability to account for anything more :
than the rents and profits actually collected, less the cost of collection. and any tepant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee, without liability to the Morteagor until rotified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteacor, the Mortgagee may apply to the Judee of the i
County Court or to any Judge ef the Court of Common Pleas who shall he resident or presiding in the county aforesaid for the appoint- S
ment of a receiver with anthority to take possession of said premises aral collect such reats and profits, applying said rents, after pay-
inﬁzl the ]cost of collection, to the mortgaze debt without Nability tv acconnt for anvthing more than the rents and profits actually
collected.

g ke

13. That the Mortgagee. al its option, may require the Mortgaror to pay to the Mortaagee, on the first day of each month until the i
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
) equal to the premiums that will neat become due and payalile on policies of mortgage gnaranty insurance {if applicable), fire and other {
3 hazard insurance covering the mortgaged property. plus tazes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortpagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when :
such premitms. taxes. and assessments will he due and payvable. such sins to be held by Morteagee to pay said premiums, taxes and :
special assessments. Shonld these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may he credited by the Mortgagee on subeequent payments to be made by the Mortgagor: if, hewever,
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the cind of ten vears from the date l

T,

hereof, Mortgagee may, at its option. apply for renewal of mortaage guaranty or simifar invirance CGf applicable} covering the balance
then remaining due on the mortgage debt. and the Mortzazor mav. at its option, pay the single preminm required for the remmaining
years of the terin. or the Mortgagee may pay such premiunt and add the same to the mortzage debt in which event the Morteagor shall
repay to Mortgagee such presaimn payment, with interest. at the tate specified e sqid promisaory note ineqral monthly installments

over the remaining payment period.
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